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2019: USD 4,050 UMI: USD 3,996
2020: USD 3,870 UMI: USD 4,046
2021: USD 4,180 UMI: USD 4,096
Source: Own calculation based on WDI WB Data, 2022 2022: USD 4,580 UMI: USD 4,256
2023:7? UMI :USD 4,466
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RI's Economic Growth, 2020-2021
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Okun's Law on Indonesia's Open Employment
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Verico, K., (2021). Global Pandemic 2020: Indonesia’s Qutput Gap and Middle-Income Trap Scenario. January 18%, LPEM FEB Ul Working Paﬁﬁ'
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Good Policy Factor
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Infra/GDP:

1998: 49%
2015: 35%
2019: 43%

Manuf /GDP:
1998: 25%
2002: 32%
2019: 20%
2022: 18%



Infrastructure has been doing great

I rights reserved. Reproduction without permission is prohibited.
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GVCtrade (% of gross exports)
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Figure 7.
Economic impacts of COVID-19 (Based on data from IMF (2020))

Figure 2.6: Global Value Chain Trade in ASEAN is Driven Mostly
by Backward Participation
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GVC = global value chain, INO = Indonesia, LAO = Lao People’s Democratic Republic, MAL = Malaysia,
MYA = Myanmar, PHI = Philippines, SIN = Singapore, THA = Thailand, VIE = Viet Nam.

Source: Authors’ calculation
Multiregional Input—Output.

ASEAN State of Climate Change Report “*"

50.00
45.00
40.00
35.00
30.00
25.00
20.00
15.00
10.00

5.00

42.44 43.63
39.27 33.37
31.95
26.79 37.06
24.10 21.55
i dakaind Aal IS 1961 20.16
-~ o1 22.66 —
———— N~ . 1529
13.43
13.14
Verico, K., (2021). What has been happening to Indonesia’s manufacturing industry? March 2", LPEM

FEB Ul Working Paper No 58, pp.1-18

o) \e] A %)
tel B ]
& S

25 +

20

15 A

10 +

% contribution to total GDF

N ] o] 4 ) Ny ] $H A ) N ) ) A
) & c?’ cgb cgb O G o &

MANUFVA = o= o= = AGRIVA s SERVICEVA

ASEAN State of Climate Change Report

Figure 5.

T T T T T T T T T T T T T T T T T T T 1
2000 2001 2002 2003 2004 2005 2008 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

——Agriculture —Manufacturing —— Trade & Services

Shifts in percentage contribution to GDP in the agriculture, manufacturing, and trade & services sectors in ASEAN (Based on data from
World Bank (2020))



10

65

60

55

50

I

40

35

30

Backward Participation Ratio

D —
—
Global Financial Crisis
=+=|ndonesia =+=Malaysia
2005 2006 2007 2008
14
8-
6-
e
.21

Singapore
Viet Nam
Taipei,China
Maldives

=e=Filipina

2009 2010

2011

GVC Participation (%)

Source: OECD TiVA 2018

+=Singapura

=e=Thailand

2012

==\/ietnam

013 2004 2015

Figure 3.1.1: Global Value Chain Participation in Asia and the Pacific, 2017
Part Ill: Global Value Chains (adb.org)

§IEELEIRIET:
2258855 282
'Eil—gm‘é: 3

e O0wsE

sl ‘_&‘

1 UL
1eES S
’ ®

2

(- 4
a]
o
8
e |

558
i
EEK
&
‘o
-
&

3
£
5
o
o

A. Backward Participation Ratio

Forward Participation Ratio

aldives m——

Bangladesh nm—

Republic of Korea
China ——

Hong Kon ,5,
Sin
Vi

B. Forward Participation Ratio

1995 2000 2005 2010 2020
4

9 5 Singapore

1

Singapore 20
p % % 2 Y
/ 3 Philippines
Malaysia36 3

Thailand49
52 Vietnam
67 Indonesia
Philippines 70
73 Cambodia
Indonesia77
89 Laos
Vietnam 107 106 Myanmar
Laos 114
Cambodia 117
Myanmar 121

Source: Economic Complexity Harvard, 2023



'03 Fish and crustaceans, molluscs and other aquatic invertebrates

'08 Dairy produce; birds' eggs; natural honey; edible products of animal origin, not elsewhere ...

'09 Coffee, tea, maté and spices

'10 Cereals

'11 Products of the milling industry; malt; starches; inulin; wheat gluten

'13 Lac; gums, resins and other vegetable saps and extracts

'14 Vegetable plaiting materials; vegetable products not elsewhere specified or included

'15 Animal, vegetable or microbial fats and oils and their cleavage products; prepared edible fats; ...

'16 Preparations of meat, of fish, of crustaceans, molluscs or other aquatic invertebrates, or ...

'18 Cocoa and cocoa preparations

'19 Preparations of cereals, flour, starch or milk; pastrycooks' products RCA: Rl vs Vietham 2018 - 2022
'21 Miscellaneous edible preparations

'23 Residues and waste from the food industries; prepared animal fodder 90.00

'24 Tobacco and manufactured tobacco substitutes; products, whether or not containing nicotine, ...

'25 Salt; sulphur; earths and stone; plastering materials, lime and cement 80.00

'26 Ores, slag and ash

'27 Mineral fuels, mineral oils and products of their distillation; bituminous substances; mineral ... 70.00 =

'34 Soap, organic surface-active agents, washing preparations, lubricating preparations, artificial ...

'38 Miscellaneous chemical products 60.00

'40 Rubber and articles thereof

'41 Raw hides and skins (other than furskins) and leather 50.00

'42 Articles of leather; saddlery and harness; travel goods, handbags and similar containers; articles ... -

'44 Wood and articles of wood; wood charcoal 40.00

'46 Manufactures of straw, of esparto or of other plaiting materials; basketware and wickerwork I
'47 Pulp of wood or of other fibrous cellulosic material; recovered (waste and scrap) paper or ... 30.00

'48 Paper and paperboard; articles of paper pulp, of paper or of paperboard I

'03'08'09'10'11'13'14'15'16'18'19'21'23'24'25'26"2

'50 Silk 20.00 ]

'52 Cotton | I _ I =

'54 Man-made filaments; strip and the like of man-made textile materials 10.00 : | B | I [ |

'55 Man-made staple fibres I I = I Ll
I i | 5 I I I saalalncs

'57 Carpets and other textile floor coverings
59 Impregnated, coated, covered or laminated textile fabrics; textile articles of a kind suitable ... '34'38'40'41'42'44'46'47'48'50'52'54'55'57'59'60'6 1'62 '64'65'67'72'74'75'80'85'92'94'95

'60 Knitted or crocheted fabrics

'61 Articles of apparel and clothing accessories, knitted or crocheted ERI2018 MWVietnam 2018 RI2020 W Vietnam 2020 RI2022 M Vietnam 2022
'62 Articles of apparel and clothing accessories, not knitted or crocheted

'64 Footwear, gaiters and the like; parts of such articles

'65 Headgear and parts thereof

'67 Prepared feathers and down and articles made of feathers or of down; artificial flowers; articles ...
'72 Iron and steel

'74 Copper and articles thereof

'75 Nickel and articles thereof

'80 Tin and articles thereof

'85 Electrical machinery and equipment and parts thereof; sound recorders and reproducers, television ...
'92 Musical instruments; parts and accessories of such articles

'94 Furniture; bedding, mattresses, mattress supports, cushions and similar stuffed furnishings; ...

'95 Toys, games and sports requisites; parts and accessories thereof

~J

Source: Own Calculation based on trademap data, 2023



How about if

1. Good luck is no longer with us? “Green” as necessary inquiries

2. Good policy is no longer effective? Expected outcome is lower than real
outcome
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2018 Hodrick-Prescott Filter (lambda=100)
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Human Development Life expectancy Expected years Mean years IGNI per capita rank HOM
Index (HDI) at birth of schooling of schooling (GNI) per capita minus HO rank rank
Value (years) [yearsh {years) (2017 PPP 5)

HDI RANK 204 2021 20 2021 2021 2021 2020
63 Georgia 0802 mnr 156 128 14,664 A0 64
63 Mauritius 0802 736 122 10.4= 22 025 | 62
63 Serbia 0anz2 ™z 144 n4 19123 4 62
66 Thailand 0.800 78T 159"~ a7 17,030 -] 64
&7  Albania 0796 765 144 n3= 14131 A0 (]
68 Bulgaria 0795 it 133 na 23.079 -B 64
68 Grenada 0795 49 8y an' 13,484 1’ 0
70 Barbados 0790 e I5.7¢ g9n 12,306 26 7
71 Antigua and Barbuda 0.Taa Ta5 14z 93! 16,792 2 m
T2 Seychelles 0735 T3 133 0.3 5,631 AT 69
73 SriLanka orez Ted 14ne 0.8 12,578 21 ™S
74 Bosnia and Herzegovina 0780 753 nsl 105 15,242 4 T3
75 Saint Kitts and Nevis o nr 154 ar' 23,358 -6 Ta
76 lran {Islamic Republic of) 0774 739 146 n6* 13,00 15 T
17 Ukraine orr3 6 B0 nr 13.256 n I
7B MNorth Macedonia 0770 EEE:] 136" 0.2 15918 -3 9
79 China 0768 a2 14z Te" 17,504 -8 B2
80 Dominican Republic 0767 26 14.5° 93" 17390 -n B2
80 Moldova (Republic ofy 0J6T 68.6 144 na .85 b | a
80 Palau 0767 B6.0 158 1257 13,319 5 a0
83 Cuba 0.Ta4 [EX] 144 125° 78792 n 73
84 Peru 0762 T24 154 99° 12,246 13 @5
85 Armenia orse T20 131 n3 13158 4 &7
86 Mexico 0758 Tz 149 9.2 17,896 -6 Ba
87 Brazil 0754 128 156 a1s 14.370 =2 s
88 Colombia ors2 28 144 a9 14,384 -T aa
8% Saint Vincent and the Grenadines 051 69.6 14T 0.8 261 n B2
90 Maldives oTar 99 126 T3 15,448 -1 ar
9 Migeria 0745 Ted 46" a1® 10,300 13 %
9 Azerbaijan 0745 694 135 05 14,257 -8 100
9 Tonga 0745 no 16.0 man 6,822 34 20
9 Turkmenistan 0745 693 132 n3 13.021 -1 93
95 Ecuador 0740 [EX] 46 a8 0,312 n 99
95 Mongolia 0T3I9 o 150 94 10,583 9 90
97 Egypt 03l Tz Ba- 96e nyaz 4 ar
97 Tunisia 03l Ti6 154 TA4s 10258 o 94
99  Fiji 0730 671 14T nes 9980 9 94
99  Suriname 0730 T3 13o"~ ag" 12,672 -6 a2
101 Uzbekistan orzr e 125 ne Ton ] or
102 Dominica 0720 26 133+ a1 488 0 106
102 Jordan 0720 743 106 0.4 9924 8 04
104 Libya oma e 129! 6" 15336 -27 nr
105 Paraguay o T3 130* a9 12,349 -0 oo
106 Palestine, State of ors 735 134 39 6,583 21 s
106 Saint Lucia ors A 123 &5 12,048 =T 4
108 Guyana 0T 65T 125 B6 22,485 -47 T
109 South Africa 0T3 623 136 n4 12,943 -7 2
10 Jamaica o709 TS 134" 9.2° 8,834 4 no
i Samoa oroT 126 124 n4 5308 24 m
12 Gabon 0706 65.8 130 94 13.367 25 n3
12 Lebanon 0706 B0 n3e ar' 9.526 = 03
114 Indenesia 0705 676 13.7F 86 466 -n &
115 Wiet Nam 0.703 736 13.0* 64 T.B6T (i) n3i
16 Philippines 0699 693 131 90 8920 5 n
II7 Botswana 0.693 6l 123 0.3 16,198 -43 no
116 Bolivia (Plurinational State of) 0.692 63.6 143 98 &m 0 ns
116 Kyrgyzstan 0.692 T0.0 132 man 4,566 26 121
120 VWenezuela (Bolivarian Republic of) 0,691 06 128" ni= 480t 20 na
121 lrag 0.636 o4 121 Tar 9917 -12 122
122 Tajikistan 0685 6 nre n3- 4,543 23 126
123 Belize 0683 TS 130 a8 6,309 i) 120
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GVCs Character
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China

Export FDIIn

PO

Japan Export FDIIn PO
USA Export FDIIn PO
India Export FDlIn PO
Singapore Import FDIIn PO
Korea Import FDIIn PO
Malaysia Export FDIIn PO
Philippines Import FDIOut HQ

Thailand Import FDIIn PO
Vietnam Import FDIOut HQ
Netherlands Import FDIIn PO
Australia Export FDlIn PO
Germany Export FDIIn PO
Pakistan Import FDIOut HQ
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'0303 |Frozen fish (excluding fish fillets and other fish meat of heading 0304)
'0306 |Crustaceans, whether in shell or not, live, fresh, chilled, frozen, dried, salted or in brine, ...
'0308 [Aquatic invertebrates other than crustaceans and molluscs, live, fresh, chilled, frozen, dried, ...
'0901 |Coffee, whether or not roasted or decaffeinated; coffee husks and skins; coffee substitutes ...
'0902 [Tea, wheth ot fl d . " .
'0904 PZ:Jp:r zft::;re:us Pia::rl,:lﬁried or crushed or ground fruits of the genus Capsicum or of the ... H54 Pmdllct |nd0n€5la AllStl’B'la Blhteral
'0906 |Cinnamon and cinnamon-tree flowers - -
'0910 |"Ginger, saffron, turmeric ""curcuma™, thyme, bay leaves, curry and other spices (excluding ... 104 LWE ShEEp and gOHtS SUHTISE' SUH SEl FDIOU
'1513 ["Coconut ""copra"", palm kernel or babassu oil and fractions thereof, whether or not refined, ...
:1604 Prepared or preserved fish; caviar and caviar substitutes prepared from fish eggs '0202 Meat Of bow ne anlmalS, frozen SUNISE Sun Sel FDIOut
1303 [Cocoa paste, whether or not defatted
'1804 |C butter, fat and oil 1 -
'1905 B?::Z, pasterrvl caak?ers‘., b?;cuits and other bakers' wares, whether or not containing cocoa; communion ... 0406 Cheese and curd Sunnse Sun SEI FD IOUt
‘2403 |"Manufactured tobacco and manufactured tobacco substitutes and ""homogenised"" or ""reconstituted"" ... . . . . . .
2603 [Conner ores and concentrates 0510|Ambergris, castoreum, civet and musk; cantharides; bile, whether or not dried; glands and other ... Sunrise | Sunset | FDIOut
2711 |Petroleum gas and other gaseous hydrocarbons X _
2813 [Sulphides of non-metals; commercial phosphorus trisulphide _ @9 Wheat g|uten' whether or not dried Sunrise | Sunset FDIDAUU
2839 |Silicates; commercial alkali metal silicates (excluding inorganic or organic compounds of mercury)
2915 (Saturated acv_clic mc!nocarhoxvlic acids and their anhydrides, halides, peroxides and peroxyacids; ... '1205 Rape or culza SEEdS, wheth er or nDt broken Sunnse Sun Sel FDIOut
2922 |Oxygen-function amino-compounds Y
' ; ic surface-acti ions f , in the fi of bars, ... . . . y
o o e s g (ol g SA oo e et ore wahing oo '1214{Swedes, mangolds, fodder roots, hay, alfalfa, clover, sainfain, forage kale, lupines, vetches.... Sunrise | Sunset | FDIOut
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e e e wao meoroe >~ | 2608]inc ores and concentrate Sunrie | Sunset | FDIOut
'4421 |Other articles of wood, n.e.s. | " . . . . . . . R
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'6211

Tracksuits, ski suits, swimwear and other garments, n.e.s. (excluding knitted or crocheted)

'6402

Footwear with outer soles and uppers of rubber or plastics (excluding waterproof footwear of ...

'7112

Waste and scrap of precious metal or of metal clad with precious metal; other waste and scrap ...

‘7113

Articles of jewellery and parts thereof, of precious metal or of metal clad with precious metal

(7201

Pig iron and spiegeleisen, in pigs, blocks or other primary forms

'7508

Articles of nickel, n.e.s. (excluding powder, flakes, bars, profiles, wire, plates, sheets, ...

'8001

Unwrought tin

'8003

Tin bars, rods, profiles and wire, n.e.s.

'8430

Moving, grading, levelling, seraping, excavating, tamping, compacting, extracting or boring ...
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Primary cells and primary batteries, electrical; parts thereof (excluding spent)

i

Video recording or reproducing apparatus, whether or not Incorporating a video tuner (exc uamg
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Reception apparatus for radio-broadcasting, whether or not combined, in the same housing, with ...
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'9201

Pianos, incl. automatic; harpsichords and other keyboard stringed instruments

'9206

Percussion musical instruments, e.g. drums, xylophones, cymbals, castanets, maracas
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