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Source: Own calculation based on WDI WB Data, 2022

GNI/Capita RI
2019: USD 4,050 UMI: USD 3,996
2020: USD 3,870 UMI: USD 4,046
2021: USD 4,180 UMI: USD 4,096
2022: USD 4,580 UMI: USD 4,256
2023: ? UMI :USD 4,466



Source: CEIC, BI and St. Louise Fed Reserve, 2022



Source: CEIC, WB, BI and St. Louise Fed Reserve, 2023

Please install the latest CDMNext Addin to paste as refreshable objects, or unselect "data refresh" option in CDMNext download window and copy againUnit Sep-22 Desember 2022 Maret 2023

Balance of Payments: IMF BPM6: Current Account USD MN 4,545 4,181 2,972 -29%

BoP: IMF BPM6: Current Account: Goods USD MN 17,623 16,951 14,719 -13%

BoP: IMF BPM6: Current Account: Goods: Exports USD MN 77,836 72,759 67,324 -7%

BoP: IMF BPM6: Current Account: Goods: Imports USD MN -60,213 -55,808 -52,605 6%

BoP: IMF BPM6: Current Account: Services USD MN -5,412 -5,494 -4,617 16%

BoP: IMF BPM6: Current Account: Services: Export USD MN 6,571 7,045 7,589 8%

BoP: IMF BPM6: Current Account: Services: Import USD MN -11,984 -12,538 -12,206 3%

BoP: IMF BPM6: Capital Account USD MN 2.4 445 1.5 -100%

BoP: IMF BPM6: Financial Account USD MN -5,559 -120 3,379 2928%

Good Luck Factor

PMI CCI

03/2020 45.64       113.78    

06/2020 28.55       83.78       

09/2020 44.91       83.36       

12/2020 47.29       96.50       

03/2021 50.01       93.37       

06/2021 51.45       107.36    

09/2021 48.75       95.47       

12/2021 50.17       118.34    

03/2022 51.77       110.99    

06/2022 53.61       128.16    

09/2022 53.71       117.20    

12/2022 50.06       119.87    

03/2023 50.75       123.31    

06/2023 54.79       127.13    



Infra/GDP:
1998: 49%
2015: 35%
2019: 43%

Manuf /GDP:
1998: 25%
2002: 32%
2019: 20%
2022: 18%

Good Policy Factor



Infrastructure has been doing great

“1st inquiry, 
done”



Verico, K., (2021). What has been happening to Indonesia’s manufacturing industry? March 2nd , LPEM 
FEB UI Working Paper No 58, pp.1-18



Source: Economic Complexity Harvard, 2023



'03 Fish and crustaceans, molluscs and other aquatic invertebrates

'08 Dairy produce; birds' eggs; natural honey; edible products of animal origin, not elsewhere ...

'09 Coffee, tea, maté and spices

'10 Cereals

'11 Products of the milling industry; malt; starches; inulin; wheat gluten

'13 Lac; gums, resins and other vegetable saps and extracts

'14 Vegetable plaiting materials; vegetable products not elsewhere specified or included

'15 Animal, vegetable or microbial fats and oils and their cleavage products; prepared edible fats; ...

'16 Preparations of meat, of fish, of crustaceans, molluscs or other aquatic invertebrates, or ...

'18 Cocoa and cocoa preparations

'19 Preparations of cereals, flour, starch or milk; pastrycooks' products

'21 Miscellaneous edible preparations

'23 Residues and waste from the food industries; prepared animal fodder

'24 Tobacco and manufactured tobacco substitutes; products, whether or not containing nicotine, ...

'25 Salt; sulphur; earths and stone; plastering materials, lime and cement

'26 Ores, slag and ash

'27 Mineral fuels, mineral oils and products of their distillation; bituminous substances; mineral ...

'34 Soap, organic surface-active agents, washing preparations, lubricating preparations, artificial ...

'38 Miscellaneous chemical products

'40 Rubber and articles thereof

'41 Raw hides and skins (other than furskins) and leather

'42 Articles of leather; saddlery and harness; travel goods, handbags and similar containers; articles ...

'44 Wood and articles of wood; wood charcoal

'46 Manufactures of straw, of esparto or of other plaiting materials; basketware and wickerwork

'47 Pulp of wood or of other fibrous cellulosic material; recovered (waste and scrap) paper or ...

'48 Paper and paperboard; articles of paper pulp, of paper or of paperboard

'50 Silk

'52 Cotton

'54 Man-made filaments; strip and the like of man-made textile materials

'55 Man-made staple fibres

'57 Carpets and other textile floor coverings

'59 Impregnated, coated, covered or laminated textile fabrics; textile articles of a kind suitable ...

'60 Knitted or crocheted fabrics

'61 Articles of apparel and clothing accessories, knitted or crocheted

'62 Articles of apparel and clothing accessories, not knitted or crocheted

'64 Footwear, gaiters and the like; parts of such articles

'65 Headgear and parts thereof

'67 Prepared feathers and down and articles made of feathers or of down; artificial flowers; articles ...

'72 Iron and steel

'74 Copper and articles thereof

'75 Nickel and articles thereof

'80 Tin and articles thereof

'85 Electrical machinery and equipment and parts thereof; sound recorders and reproducers, television ...

'92 Musical instruments; parts and accessories of such articles

'94 Furniture; bedding, mattresses, mattress supports, cushions and similar stuffed furnishings; ...

'95 Toys, games and sports requisites; parts and accessories thereof

Source: Own Calculation based on trademap data, 2023



How about if

1. Good luck is no longer with us? “Green” as necessary inquiries

2. Good policy is no longer effective? Expected outcome is lower than real 
outcome
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Decreasing the rank from 46 with score of 3.15 in 2018 to 63rd in 2023 with score of 3.0.

LPI: Poor (below 2.5), Partial (2.5-3.2), Consistent (3.3-3.6) and Excellent/Logistic Friendly

(above 3.6)

This decreasing index will affect Indonesia's FDI inflows in 2024.

The efforts can focus on : Timeliness from 3.67 to 3.3, Tracking and Tracing from 3.3 to 
3.0, International Shipment from 3.23 to 3.0, and Logistic Competence and Quality from 
3.1 to 2.9.

Two significantly improved indexes were Custom, 2.67 to 2.8, and Infrastructure, 2.89 to 
2.9. 



Please do not quote as this calculation 
is forthcoming



Verico, K., (2020). How to Measure Bilateral Economic Relations: Case of Indonesia and Australia. 
December 12st, LPEM FEB UI Working Paper No 56, pp.1-11 How to Measure Bilateral Economic Relations? 

Case of Indonesia – Australia Institute for economic and social research (lpem.org)

Verico, K and T. Riefky (2022). Bilateral Trade and Investment 

Relations Analysis: Indonesia and South Korea. International Journal 

of Business and Society, Vol.23 No.2, pp. 714-750, 

DOI: https://doi.org/10.33736/ijbs.4835.2022

https://www.lpem.org/how-to-measure-bilateral-economic-relations-case-of-indonesia-%e2%80%93-australia/
https://www.lpem.org/how-to-measure-bilateral-economic-relations-case-of-indonesia-%e2%80%93-australia/
https://doi.org/10.33736/ijbs.4835.2022
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